3 Glossary

Glossary

3PL
Third party logistics provider.

Area distribution prospects
A qualitative assessment of the
likelihood of a region to improve
its position as a national or
regional distribution location in
the short term (that is, the next
six to 36 months).

This assessment is based on a
variety of factors including rental
growth expectations, current and
expected demand, current and
expected supply, investor activity,
infrastructure improvements,
regeneration initiatives and other
changes in the market.

EXCELLENT - The region’s
prospects as a distribution
location are improving strongly.

VERY GOOD - The region’s
prospects as a distribution
location are improving.

GOOD - The region’s prospects
as a distribution location are

stable although with the
possibility of improving.

AVERAGE - The region’s
prospects as a distribution
location are stable although with
the possibility of declining.

BELOW AVERAGE - The region’s
prospects as a distribution
location are declining.

ATM

Active Traffic Management.

BRC
British Retail Consortium.

CBD
Central business district.

Defra
Department for Environmental,
Food and Rural Affairs.

Development completions
Sum of all floor space of logistics
units over 50,000 sq ft added to
total stock, observed from
completion of construction.

D&B

Design & build.

DfT
Department for Transport.

FTA
Freight Transport Association.

FQP
Freight quality partnership.

Gerald Eve accessibility score
A score used to show the quality
of the transport links in a region.
Weighted measures of road
accessibility, airport accessibility,
port accessibility and road
congestion have been used to
arrive at the final assessment.
Weights have been determined
according to their relative
importance. For example, the
most heavily weighted factor is
road accessibility.

Gerald Eve labour market
score

A score used to show the
quantity, quality and cost of
labour in a region. Weighted
measures of workforce availability,
labour costs, labour skills,
transport sector productivity and
unemployment have been used
to arrive at the final assessment.
Weights have been determined
according to their relative
importance. For example, the
most heavily weighted factor is
labour cost.

Gerald Eve national
distribution score

A score used to show the
attractiveness of a region as a
location for national distribution
(that is, for a 4.5 hour isochrone).
Weighted measures of Gerald Eve
national accessibility score,
Gerald Eve labour market score
and Gerald Eve planning
environment score have been
used to arrive at the final
assessment. Weights have been
determined according to their
relative importance. For example,
the heaviest weighting is on
accessibility. The second most
heavily weighted factor is labour
market.

Gerald Eve planning
environment score

A score used to show the B8
space granted planning
permission as a proportion of
total applications for B8 space
made in 2006-2007, weighted by
the total volume of space granted
permission.

Gerald Eve region

A region made up of local
authorities and determined
according to appropriate
relationships to locations within the
boundaries.

Gerald Eve regional
distribution score

A score used to show the
attractiveness of a region as a
location for regional distribution
(that is, for a 2.5 hour isochrone).
Weighted measures of Gerald Eve
regional accessibility score, Gerald
Eve labour market score and
Gerald Eve planning environment
score have been used to arrive at
the final assessment. Weights
have been determined according
to their relative importance. For
example, the heaviest weighting is
on accessibility. The second most
heavily weighted factor is labour
market.

Grade
Quiality of stock based on the
following definitions:

GRADE A - Built within the last 5-
7 years to a high quality with clear
heights of at least ten metres and
approximately one loading door
per 10,000 sq ft. Significant yard
depth in front of loading doors and
ample parking space.

GRADE B - Built 7-12 years ago
to a reasonably high quality with
clear heights of at least ten metres
and approximately 0.5-1 loading
door per 10,000 sq ft. Some yard
depth in front of loading doors and
some parking space.

GRADE C - Built 12-20 years ago
to a reasonably high quality with
constrained door access and clear
height less than ten metres. Some
yard depth in front of loading
doors and some parking space.

GRADE D - Built over 20 years
ago with poor building
configuration and door access and
clear heights less than ten metres.
Poor yard provision and little to no
parking space.

HGV
Heavy goods vehicle.

HOV lane
High occupancy vehicle lane.

Land values

Typical values for industrial land
for a ten-acre plot of fully serviced
land. Ranking for land values out
of total of 62.

Lane km

A standardised unit of capacity
applicable to any kind of road,
based on the total length of all
lanes on any given stretch of road.

LGV
Light goods vehicle.

LHV
Longer heavier vehicle.

NDC

National distribution centre,
typically located within 4-4.5 hour
isochrone from end destinations.

Prime rent

Typical achievable rents for units of
good quality over 50,000 sq ft and
let on a typical 10-15 year lease to
a tenant of strong covenant.
Ranking for prime rents out of total
of 44.

Prime rent forecast
Gerald Eve's forecast for average
annualised prime rental growth.

Prime yield

Net achievable yield on units of
good quality let to a tenant on a
lease of 10-15 years. Ranking for
prime yields out of total of 45.

RDC

Regional distribution centre,
typically located within 2-2.5 hour
isochrone from end destinations.

RHA
Road Haulage Association.

SRFI
Strategic rail freight interchange

TIF
Transport Innovation Fund.

TPI
Targeted Programme of
Improvements.

Total logistics floorspace

Sum of all floorspace of units over
50,000 sq ft observed as logistics
space for the Gerald Eve stock
survey.
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Industrial & logistics contacts

London (West End)
7 Vere Street
London W1G 0JB
Tel. 020 7493 3338
Fax. 020 7491 1825

Graham Bates
Mark Barden
Mark Fox
Simon Green
Chris Long
David Moule
Chris Mulcock
Keith Norman
Tara Scott
Mark Trowell
John Upton-Prowse
David Williams

London (City)

46 Bow Lane
London EC4M 9DL
Tel. 020 7489 8900
Fax. 020 7489 8800

Simon Prichard

Birmingham

Bank House

8 Cherry Street
Birmingham B2 5AL
Tel. 0121 616 4800
Fax. 0121 616 4801

Peter Gould

Chris Kershaw
Richard Ludlow
Harvey Stubbs
Myles Wilcox-Smith

Cardiff

32 Windsor Place
Cardiff CF10 3BZ
Tel. 029 2038 8044
Fax. 029 2034 4177

Joseph Funtek
Richard Gatehouse
Mark O’Leary
Simon Rees

Glasgow

Caithness House
127 St Vincent Street
Glasgow G2 5JF

Tel. 0141 221 6397
Fax. 0141 204 2226

Jennifer Addis
Sven Macaulay

Leeds

1 York Place

Leeds LS1 2DR

Tel. 0113244 0708
Fax. 0113 244 0722

Stephen Hornby
Garry Howes
Stephen Newland
Mike Roberts
Richard Sherington
Nicky Visick

Manchester

No 1 Marsden Street
Manchester M2 1HW
Tel. 0161830 7070
Fax. 0161 832 7060

Rupert Collis
Jason Gray
Mike Roocroft

Milton Keynes

Avebury House

201-249 Avebury Boulevard
Milton Keynes MK9 1AU
Tel. 01908 685950

Fax. 01908 685951

Alan Dawson
Simon Dye

Research

7 Vere Street
LLondon W1G 0JB
Tel. 020 7333 6288
Fax. 020 7333 6412

Sally Bruer
sbruer@geraldeve.com
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